
49358 Federal Register / Vol. 63, No. 178 / Tuesday, September 15, 1998 / Notices

230 South LaSalle Street, Chicago,
Illinois 60690-1413:

1. Century Bancshares, Inc., Schaller,
Iowa; to become a bank holding
company by acquiring 80 percent of the
voting shares of State Bank of Schaller,
Schaller, Iowa.

Board of Governors of the Federal Reserve
System, September 10, 1998.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 98–24718 Filed 9–14–98; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies;
Correction

This notice corrects a notice (FR Doc.
98-23792) published on pages 47499
and 47500 of the issue for Tuesday,
September 8, 1998.

Under the Federal Reserve Bank of
Atlanta heading, the entry for SunTrust
Banks, Inc., Atlanta, Georgia, is revised
to read as follows:

A. Federal Reserve Bank of Atlanta
(Lois Berthaume, Vice President) 104
Marietta Street, N.W., Atlanta, Georgia
30303-2713:

1. SunTrust Banks, Inc., Atlanta,
Georgia; to acquire 100 percent of the
voting shares of Crestar Financial
Corporation, Richmond, Virginia, and
thereby indirectly acquire Crestar Bank,
Richmond, Virginia. In addition,
Applicant seeks approval to acquire an
option to purchase 19.9 percent of the
voting shares of Crestar. The option
would expire upon consummation of
the acquisition.

In connection with this application,
Applicant also has applied to acquire
the nonbanking subsidiaries of Crestar,
including Crestar Securities
Corporation, Richmond, Virginia, and
thereby engage in the following
nonbanking activities: extending credit
and servicing loans, pursuant to §
225.28(b)(1) of Regulation Y, providing
leasing services, pursuant to §
225.28(b)(3) of Regulation Y, in
providing financial and investment
advisory services, pursuant to §
225.28(b)(6) of Regulation Y, providing
agency transactional services for
customer investments, pursuant to §
225.28(b)(7) of Regulation Y,
underwriting and dealing in certain
government obligations and money
market instruments, pursuant to §
225.28(b)(8) of Regulation Y, engaging
in sales of fixed rate and variable
annuities and life insurance on an
agency basis, pursuant to §§
225.28(b)(11)(iv) and 225.28(b)(11)(vii)

of Regulation Y, and underwriting and
dealing in, to a limited extent, certain
municipal revenue bonds, 1-4 family
mortgage-related securities, consumer
receivable-related securities, and
commercial paper, pursuant to Crestar
Financial Corporation, 83 Federal
Reserve Bulletin 512 (1997), and other
Board Orders.

In addition, Notificant proposes to
engage through Crestar Insurance
Agency, Richmond, Virginia, in the
activity of acting as an insurance agency
that provides life and property/casualty
insurance coverage as agent for both
individuals and businesses, pursuant to
§§ 225.28(b)(11)(iv) and
225.28(b)(11)(vii) of Regulation Y; to
engage through Crestar Community
Development Corporation, Richmond,
Virginia, in community development
activities, pursuant to § 225.28(b)(12)of
Regulation Y; to operate an electronic
funds transfer network and engage in
data processing and management
consulting activities by acquiring 5.7
percent of Honor Technologies, Inc.,
Maitland, Florida, pursuant to §§
225.28(b)(9) and 225.28(b)(14) of
Regulation Y, respectively.

The comment period regarding this
application has been extended to
October 6, 1998.

Board of Governors of the Federal Reserve
System, September 10, 1998
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 98–24720 Filed 9–14–98; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Notice of Proposals to Engage in
Permissible Nonbanking Activities or
to Acquire Companies that are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR Part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or
other company, in a nonbanking activity
that is listed in § 225.28 of Regulation
Y (12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for

inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than September 30, 1998.

A. Federal Reserve Bank of Boston
(Richard Walker, Community Affairs
Officer) 600 Atlantic Avenue, Boston,
Massachusetts 02106-2204:

1. State Street Corporation, Boston,
Massachusetts; to acquire ADP
Financial Information Services, Inc.,
Jersey City, New Jersey, and thereby
engage in financial data processing
activities, pursuant to § 225.28(b)(14) of
Regulation Y.

B. Federal Reserve Bank of Cleveland
(Paul Kaboth, Banking Supervisor) 1455
East Sixth Street, Cleveland, Ohio
44101-2566:

1. Second Bancorp Incorporated,
Warren, Ohio; to acquire The Trumbull
Savings and Loan Company, Warren,
Ohio, and thereby engage in operating a
savings association, pursuant to §
225.28(b)(4)(ii) of Regulation Y.

Board of Governors of the Federal Reserve
System, September 10, 1998.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 98–24719 Filed 9–14–98; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Sunshine Act Meeting

AGENCY HOLDING THE MEETING: Board of
Governors of the Federal Reserve
System.
TIME AND DATE. 11:00 a.m., Monday,
September 21, 1998.
PLACE: Marriner S. Eccles Federal
Reserve Board Building, 20th and C
Streets, N.W., Washington, D.C. 20551.
STATUS: Closed.
MATTERS TO BE CONSIDERED:

1. Personnel actions (appointments,
promotions, assignments,
reassignments, and salary actions)
involving individual Federal Reserve
System employees.

2. Any items carried forward from a
previously announced meeting.
CONTACT PERSON FOR MORE INFORMATION:
Lynn S. Fox, Assistant to the Board;
202–452–3204.
SUPPLEMENTARY INFORMATION: You may
call 202–452–3206 beginning at
approximately 5 p.m. two business days
before the meeting for a recorded
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